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Vikrant Chowdhary is
HCLSoftware’s new SVP

-

Bengaluru: HCLSoftware, the
enterprise software products
unit of HCLTech, has appointed
Vikrant Chowdhary as Senior
Vice-President and Country
Head for India. He will lead its
Enterprise, BFSI, government
segments and play a key role in
its Make in India commitment
to being the largest India-based
global enterprise software
pI’OdUCtS CcOMpany. our BUREAU

Buy Decathlon products
on Myntra platform
L]

New Delhi: Decathlon has inked
a strategic partnership with
Myntra in a bid to make its
sports and athleisure products
accessible to customers
nationwide. This association
will enable the company’s
premium range of sportswear,
footwear, accessories and
more to be available on Myntra
with accessibility in Tier 1,2 &
3 cities.ourBurReaU

Rejig of I-T norms needs to ring
in big-bang changes, say experts

WELCOME MOVE. Without sweeping changes, outcome may be sub-optimal, they feel

I
Ashley Coutinho
Mumbai

The revamp of income tax
rules that is currently in the
works should meet broader
objectives and result in ex-
tensive changes, according
to experts.

“The scope of the commit-
tees seems restricted,” said
Ketan Dalal, Managing Part-
ner, Katalyst Advisors. “If a
new legislationis putin place
without considering the
broader aspects, there will be
a reluctance to address im-
portant issues in the next 2-3
years, which would be a very
sub-optimal outcome.”

The government recently
formed 22 sub-committees
to review various aspects of
the I-T Act, with an aim to
simplify language, reduce lit-
igation and weed out obsol-
ete provisions.

While the intent is laud-
able, the law should be
amended to meet some of
the other objectives like
manufacture in India and
dovetail with the changes
made in SEBI regulations,
etc, according to Dinesh

TAX RETURN TIME. Law should meet broader objectives and
mesh with SEBI regulations, say experts ceTTymaces/isTockpHOTO

Kanabar, CEO, Dhruva Ad-
visors. “Sweeping changes
are best carried out in one
stroke,” he said.

M&AS

“Provisions related to mer-
gers and  acquisitions
(M&As) and internal re-
structuring need to be
aligned with on-ground real-
ity. Certain definitions like
“demerger” need to be ra-
tionalised to facilitate re-
structuring,” said Dalal.

In the last Budget, the gov-
ernment rationalised the
capital gains structure in
terms of holding period of
assets and tax rates. Some
other aspects, if addressed,

will make the rationalisation
of capital gains complete,
said Ganesh Raj, National
Policy Leader, EY India. For
computation of capital gains
arising on slump sale u/s 50B,
the holding period for busi-
ness undertaking should be
reduced from 36 months to
24 months, he added.

Gains on transfer of unlis-
ted debentures held for more
than 24 months are still
treated as short term capital
gains. Investments made by
sovereign wealth funds and
pension funds into India in
the form of debt or share
capital or unit should be ex-
empt from this provision,
noted Raj.

PERSONAL TAX

The additional surcharge,
which was introduced as a
one-time measure, should go
so that the maximum mar-
ginal rate of tax is capped at
35 per cent, said Kanabar.

Dalal feels that the stand-
ard deduction needs to be
aligned with the level of
salary and ESOP taxation at
the stage of exercise needs to
be shifted to the point of sale.

Binding statutory
timelines for disposing ap-
peals at CIT (Appeals) and
the ITAT level should be in-
troduced, said Gaurav
Mehndiratta, Partner and
National Head, Corporate
and International Tax,
KPMGin India.

The eligibility criteria for
emoluments limit in section
80JJAA needs updation, he
said. The tax regime may be
simplified for non-residents
who are earning royalty or
technical service fee from In-
dia, with or without a per-
manent establishment. The
government can introduce
filing of tax returns at a con-
solidated level for the group
in sectors like infra and real
estate, he said.

Aliaxis grew by double-digits led by residential, agri segments

bl.interview

Aishwarya Kumar
Bengaluru

Aljaxis, a company based in
Belgium that acquired
Ashirvad Pipes in 2016,
identifies India as a rapidly
growing market with
consistent double-digit
growth. With a 2023 topline
of nearly €4 billion, the
company’s growth in India is
fuelled primarily by the
agriculture and residential
sectors.

The Indian arm currently
contributes around €700
million to its global revenue,
afigure projected to exceed
€1 billion in the near future.

Thierry Vanlancker,
Executive Chairman and
Managing Director of
Aliaxis, speaks with
businessline on the
company’s journey in India,
its expansion plans,and
outlook for the market.

Excerpts:

What is the
contribution of the

India to link

more ports with
Vladivostok-
Chennai route

—
Abhishek Law
New Delhi

After the Vladivostok-Chen-
nai shipping route and also
plans to connect at least two
other east coast ports —
Paradip and Vizag — with
this maritime corridor, said
Sarbananda Sonowal, Union
Minister of Ports, Shipping
and Waterways.

Petroleum and LNG are
the two key products that are
currently coming in from

India has been a
positive outlier for
Aliaxis in terms of
growth compared to
the rest of the globe.
THIERRY VANLANCKER

Executive Chairman and
MD of Aliaxis

Indian market to your
overall revenue?

India has been a positive
outlier for Aliaxis in terms of
growth compared to the rest
of the globe.

During Covid-19, while
many construction-related
companies benefited from
lower raw material costs and
increased outdoor activity,
the global market began to
plateau in 2021-2022 and has
since experienced declines in

regions like China and
Europe, with the US
remaining mostly flat.

However, India  has
consistently bucked this
trend, to maintain

double-digit growth across

building and construction
segments.

What are the key
performing segments in
India, and which one
contributes the most to
your business?

In India, Ashirvad Pipes
operates across multiple
segments.

The largest, contributing
about 50-60 per cent of the
business, is the building
plumbing segment. This has
been a stronghold for the
company, especially in the

retail space.
The other significant
segments include

infrastructure and industrial

applications, as well as
agriculture.

Interestingly, Ashirvad’s
presence in Bengaluru was
driven by its focus on the
agricultural market,
particularly for products
such as column pipes for
accessing deep water sources
in agricultural regions.

How many
manufacturing plants
do you have in India?
Any expansion plans for
that?

Currently, we operate seven
plants  located  across
Bengaluru, Rajasthan,
Odisha, and West Bengal.
These along with subcon
facilities contribute to a

combined  capacity  of
300,000 t/ annum.
While Ashirvad’s

stronghold has traditionally
been in the south, holding a
significant market share, we
are actively working on
geographic expansion into
eastern and other parts of
India. We have three plants
coming up in Hyderabad,
Chennai, and Central India,
with a combined capacity of

100,000 t/annum.

Two are expected to be
operational by late 2025 or
early 2026.

What is your outlook
for the Indian market
over the next five years?
Over the next five years, we
expect our business to
exceed €1 billion in revenue,
with ambitions to possibly
double its size. Our focus is
to achieve it in a sustainable
and well-structured manner
by prioritising long-term
success rather than pursuing
short-term gains.

Govt revises norms for dividend,
share buyback, stock split for CPSEs

—
Shishir Kumar Sinha
New Delhi

The Finance Ministry has
come out with revised
guidelines regarding capital
restructuring of Central
Public Sector Enterprises
(CPSEs). These “include
norms related to dividend
payout, split of shares, buy-
back, and issuance or bonus
of shares, besides others.

It has been said that every
CPSE would pay minimum
annual dividend of 30 per
cent of PAT or 4% of the net-
worth, whichever is higher
subject to the limit, if any,
under any extant legal provi-
sion.

Financial sector CPSEs,
like NBFCs may pay min-
imum annual dividend of 30
per cent of PAT, subject to
the limit, if any, under any
extant legal provisions.

“The minimum dividend
as indicated above is only a
minimum benchmark.

|
Our Bureau
Mumbai

Gem and jewellery exports
increased 9 per cent last
month to $2.99 billion
against $2.75 billion logged
in the same period last year.
In rupee terms it was up 10
per cent at I25,194 crore
(X22,857 crore) in October
despite a raging war and fast
evolving geopolitical
climate.

After a steady decline for
the last few months, cut and
polished diamonds ship-
ments improved 11 per cent
to $1.40 billion ($1.26 bil-
lion), while the same in ru-
pee terms increased 12 per
cent to 11,796 crore
(X10,495 crore) on the back
of renewed demand for In-
dia’s finely crafted
diamonds.

CPSEs are advised to strive
paying higher dividend tak-
ing into account relevant
factors such as profitability,
capex requirements with due
leveraging, cash reserves and
net worth,” guidelines said.

BUYBACK

GPSE, whose market price of
the share has been consist-
ently less than the book
value for the last six months,
and with net-worth of at
least 3,000 crore and cash
and bank balance of over
1,500 crore can opt to buy-
back their shares. It is clari-
fied that cash and bank bal-
ances of some CPSEs may be
high due to receipt of ad-
vance and milestone pay-
ments.

Therefore, cash and bank
balances for the purpose of
buyback, shall mean own
cash, that is, cash holdings
minus the advances received
from clients for project
work. For assessing the net
worth of a CPSE, general re-
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Holiday season in the West is
expected to boost demand st

OPTIMISTIC OUTLOOK
Vipul  Shah, Chairman,
GJEPC, said the industry is
optimistic that this trend
will continue, especially with
the approaching holiday sea-
son in the West, which will
drive further demand for
gems and jewellery.

Further, the GJEPC is
making concerted efforts to
expand into new markets

serves and surplus plus paid-
up share capital of the CPSE
arerequired to be used.

BONUS SHARE

Every CPSE may consider
the issue of bonus shares
when their defined reserves
and surplus are equal to or
more than 20 times its paid
up capital.

STOCK SPLIT

The board of the CPSEs
needs to discuss and decide
on the desirability of split-
ting the share. In superses-
sion of all guidelines issued
earlier, splitting of shares
will be considered on case-
to-case basis.

However, a listed CPSE
whose market price exceeds
150 times its face value con-
sistently for the last six
months may consider split-
off its shares. Further, there
should be a cooling off period
of at least three vyears
between two successive
share split.

Gem, jewellery exports up 9% in Oct

while strengthening demand
in existing ones, he added.

Gold jewellery exports
was up 9 per centat $1.12 bil-
lion from $1.03 billion last
month. Export of polished
Lab-Grown Diamonds was
up marginally at $138 mil-
lion ($136 million).

Colin Shah, MD, Kama
Jewelry said the growth in
gems and jewellery exports
after a prolonged period of
sluggishness is a big relief for
the industry.

However, he said the geo-
political tensions still re-
main a matter of concern for
the industry and any adverse
development on the geopol-
itical front may hamper the
trade activities.

In first seven months of
this fiscal, gems and jew-
ellery declined 9 per cent to
$16.58  billion  ($18.24
billion).

GHCL  Regd. Off.: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad-380009 (Gujarat)
Phone : 079- 39324100, (CIN : L24100GJ1983PLC006513)
Corporate Off.: GHCL House, B-38, Institutional Area, Sector-1, Noida (UP). Ph. 0120-4939900.
Email : ghclinfo@ghcl.co.in, secretarial@ghcl.co.in; Website : www.ghcl.co.in

NOTICE OF POSTAL BALLOT, REMOTE E-VOTING
INFORMATION AND CUT-OFF DATE

Members of the Company are hereby informed that pursuant to the provisions of Section 110 and other applicable
provisions of the Companies Act, 2013 (“the Act’) read with Rule 22 the Companies (Management and Administration)
Rules, 2014 (‘the Rules”) and SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”) , GHCL Limited (‘the Company”) seeks their approval by way of postal ballot through remote e-voting in
respect of resolution as set outin the Postal Ballot Notice dated October 29, 2024.The Company has on November 18, 2024
completed the dispatch of the Postal Ballot Notice(including explanatory statement and detailed instructions for remote
e-voting) to all the Members whose names appear on the Register of Members / List of Beneficial Owners as on Friday,
November 15,2024 (i.e. cut-off date).

In compliance with the requirements of MCA and SEBI Circulars, the Postal Ballot Notices are sent electronically by email to
those members who have registered their email IDs with the Company/Depository Participants and hard copy of Notice
along with Postal Ballot Forms and pre-paid business envelope will not be sent to the Members for this Postal Ballot.

The members are hereby informed that pursuant to provisions of Section 108 & 110 of the Companies Act, 2013 read with
Rule 20 & 22 of the Companies (Management and Administration) Rules, 2014, and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements), 2015 (“Listing Regulations”) and any other applicable provisions, if any, the
Company is providing its members (whether holding shares in physical or in dematerialized form) facilities for Remote
e-Voting Services provided by Central Depository Services (India) Limited (CDSL) to cast their vote electronically in respect
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THE HINDU GROUP

Speaking good English
doesn’t have to be
this hard!

Getit at

-
Rs. 4,959/ -

Rs.1,499/-

Improve your accent,
pronunciation and confidence
with this highly interactive course.

Russia, while Indian exports
include textiles, engineering
goods and machine parts.

“We had started the Vla-
divostok-Chennai route
sometime back. And it is
picking up among exporters.
The plan going forward is to
connect other eastern ports
like Paradip and Vizag as part
of this corridor, thereby
making it more viable for ex-
porters,” the Minister said
on the sidelines of Sagarm-
anthan—a maritime confer-
ence organised by the Min-
istry and the Observer
Research Foundation (ORF).

India is also exploring the
possibility of using this route
for shipping coking coal
from both Mongolia and
Russia.

The Chennai-Vladivostok
maritime corridor primarily
connects India’s southeast-

of the following special business:
SPECIAL BUSINESS : ORDINARY RESOLUTION E
1. Approval for re-appointment of Mr. Neelabh Dalmia as a Whole Time Director of the Company for a period of
five years w.e.f. February 1,2025.
The Board of Directors of the Company has appointed Mr. Manoj R. Hurkat (Membership No. F4287 and Certificate of
Practice No. 2574), Practicing Company secretary, as the Scrutinizer for conducting the Postal Ballot through Remote
e-voting process in accordance with the provisions of the Act and the Rules in a fair and transparent manner.
Members are requested to carefully read the instructions given in the Postal Ballot Notice.Members are also requested to
note that remote e-voting period commences at 9:00 a.m.( IST) on Thursday, November 21, 2024 and ends at 5:00 p.m.
(IST) on Friday, December 20, 2024 (inclusive of both days). The Remote e-voting module shall be disabled by CDSL for
voting thereafter and Remote e-voting shall not be allowed beyond the same. During the Remote e-voting period,
shareholders of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date i.e.
Friday, November 15,2024, may cast their vote through Remote e-voting only.
AMembers who has not received the Postal Ballot Notice by e-mail and wish to obtain a copy of the Postal Ballot Notice, can
obtain the same, by sending an e-mail to secretarial@ghcl.co.in or by downloading from the Company's website
www.ghcl.co.in.
The results of the Postal Ballot will be declared on or before Sunday, December 22, 2024 at the corporate office of the
Company i.e. "GHCL House" B-38, Institutional Area, Sector-1, Noida, (UP) -201301. The results of the postal ballot along
with the scrutinizer’s report will be placed on the Company’s website www.ghcl.co.in and the Notice Board of the Company
and also on the website of CDSL and the same will be communicated to National Stock Exchange of India Limited and
BSE Limited, where the Company’s equity shares are listed.
All the material documents referred to in the explanatory statement will be available for inspection at the registered office of
the Company during 02:00 p.m. to 04:00 p.m. on all working days from date of dispatch until the last date of receipt of votes
by Postal Ballot through Remote e-voting i.e. Friday, December 20, 2024. Shareholders willing to inspect such documents
can send an e-mail to secretarial@ghcl.co.in.
In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”)
and e-voting manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or call 1800225533 or you may also contact concerned employees of CDSL on
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A 6-week course offering you:

® 6 one-on-one Coach Calls: On pronunciation, intonation, accent,
followed by personalised feedback over 30 minutes

® 6 LIVE classes: 1-hour each focusing on conversational language

® 131 short self-learning webisodes: 17-hour online learning content covering
various aspects of speaking

= 1 unit per week covering: Introducing yourself (Week 1) | Everyday English (Week 2) |
Being formal (Week 3) | Socialising (Week 4) | Everyday transactions (Week 5) |
Avoiding common grammatical errors (Week 6)

This one of a kind course would be available only once in 45 days.

Scan the QR cod
ern coast to Russia’s far East. 022-23058543 / 23058542 (between 10.00 am to 6.30 pm on Monday - Friday) or alternatively may write to Mr. Ganapati can the 2% code
Although considered as a Haligouda, Email : rnt.helpdesk@linkintime.co.in, Link Intime India Pvt. Ltd. C-101, 247 Park, L. B. S. Marg, Vikhroli Eﬁ
costly route, the 5,600 naut- (West) Mumbai - 400083, Tel. 022-49186000, who shall be responsible to address the grievances connected with the o Visit: N
> ) . . .
ical miles (10,300 km) route | | cectonevoins. For GHCL Limited A% bitly/st lish STEP
is expected to reduce travel N Sd- [=] It.ly/stepenglis
time by 50 per cent. Place : Noida Bhuwneshwar Mishra
Date : November 18, 2024 VP-Sustainability & Company Secretary
cM .o ND-NDE
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Two lives bound by
fraud and tragedy

Mike Lynch and Christopher Morvillo spent 12 years together
fighting a legal battle. Their victory celebratlon ended in dlsaster

or Mike Lynch, June 6 was a
day more than a decade in the
making. The British software
mogul had just been found not
guilty of defrauding Hewlett-Packard
in the sale of his software company,
Autonomy. It was a case that, for more
than a year, had kept him shuffling
around a townhouse wearing
an ankle bracelet in a city 5,300
milesfromhome.

Nearby, Christopher JMorvillo, >

the veteran corporate lawyer &
who helped lead Lynch’s legal
team, alsofelta wave of relief.
After leaving the courtroom,
Morvillo turned to LinkedIn,
writing hisfirst post to thank his
colleagues and express his relief.
And lhey all lived happily ever

aftes
’I‘hal happy endmg didn’t last

Lcss than three months later,
Lynch and Morvillo, both 59, died
aboard Lynch's family yacht, the
Bayesian, when it foundered off
the coast of Sicily, Italy. Five others
died as well: Lynch's 18-year-old
daughter, Hannah; Morvillo’s wife,
Neda; Jonathan Bloomer, a prominent
British insurance executive; Bloomer’s

Afile photo of
the Bayesian

wife, Judy; and Recaldo Thomas,
theship’s cook.

And in a bizarre coincidence,
Stephen Chamberlain, a
financial executive at Autonomy
who was Lynch’s co-defendant in
San Francisco, had been fatally
struckinahit-and-runinBritain
days before.

Amessy affair
In1996, Lynchfounded Autonomy,
asoftware company thatanalysed
messy reams of data like emails
and online video for patterns that could
help clients unearth hidden insights.
By 2011, Autonomy had become one
of Britain's biggest international tech
companies, establishing its base in
Cambridge, England, as astartup hub.
His success was cemented when he
sold Autonomy to HP for $11.1 billion
in 2011. But amid a revolt by HP

Cell phone

US prosecutors have
accused music mogul
Sean Combs of trying
to contact witnesses
from prison

shareholders and analysts, the tech
giant took an $8.8-billion write-down
the next year. Lynch was accused
of illegally hiding the true shape of
Autonomy by inflating its sales.

It was then that Morvillo took notice
of Autonomy’s problems and offered to
beapart ofthc case. Asthescope ofHP s

had mampulatcd ear nmgs over: sla\ed
revenue by backdating contracts and
disguising low-margin hardware sales
as higher-margin software ones — took
shape, Lynch, Morvillo and an army
of lawyers assembled a defence: Lynch
had donenothing wrong, and HP was to
blame for Autonomy’s woes.

One of their fears: That Lynch would
probably servelife in prison.

PICS: WIKI, NYT

Afinal voyage

Onthenightofthe June6verdict, Lynch
hosted a party for his legal team at
The Third Floor restaurant in San
Francisco, US. In an emotional toast,
Morvillo said that working on the trial
had been one of the legal team’s life
missions.

Lynch had looked forward to cruising
ontheBayesian, the 184-foot superyacht
that his family owned. Within weeks
of acquittal, he asked his legal team to
accompany him for several planned
voyages.

By August 17, the trip was near its
end: Lynch was preparing to return to
London. On August 18, theyreceived the
news that Chamberlain had been fatally
hitbyacarback home in Britain.

The next day, the Bayesian sank, and
both Lynchand Morvillo weredeads

~The New York Times

SportsWorld Play
RAFA & LOVE ALL

Nadal to grace the court as a player one last time as
Spain take on Netherlands in Davis Cup

INMA WWN UNDER

‘Have Learnta Lot from

Incredible Ashwin'
Peth:

Australian
spinner
Nathan Lyon
believes

that rival
players often
serveas the “best coaches”,
acknowledging that his Indian
counterpart Ravichandran
Ashwin has "taught” him
agreat deal through their
faceoffs since 2011-12. "Ash

is an incredible bowler. I've
gone head-to-head with him
for basically my whole career,
sol've learned a ot from Ash,”
Lyon told Fox Cricket. "He's able
tolearn and adapt very quickly.
He used his skills to benefit
himself and his team.

Italy’s World No 1 Jannik
Sinner opens up on the
doping controversy after
beating USA's Taylor Fritz
6-4,6-4 on Sunday night for
the ATP Finals trophy before
his home fans

From artworks to fossils, a
selection of esoteric

items went under

the hammer at
several places
across the world

roundupof thetop
highlightsales; ( \
Titanic watcl

A gold pocket watch given

to the ship captain who
rescued 700 survivors

at auction for nearly
$2 million, setting a
record formemorabiliafrom
theshipwreck.

It’s the season of auctions

The 18-carat Tiffa

Fuengirola (Spain): Neither
Rafael Nadalnor Spanishcaptain
David Ferrer would say Monday
whether the 22-time Grand Slam
champion will play at the Davis
Cup Final8, hislast event before
retirement.

Spain is scheduled to face the
Netherlands on Tuesday in the
quarterfinals onan indoor hard
courtat the Palacio de Deportes
Jose Maria Martin Carpena in
Malaga. The winner will play in
the semifinals on Friday. The
championship will be decided on
Sunday.

Atateam news conference held
atahotel in Fuengirola, about 12
miles(20kilometers)south of the
competition venue, Nadal was
asked how he has been feeling in
practice in recent days and
whether heisreadytoplay.

That'sa question for the cap-
tain,” Nadalresponded, drawing
alaughfrom Ferrer,sittingtothe
starplayer'sleft.

Moments later, Ferrer was
asked about Nadal's participa-

don't know yet,” Ferrer said.
“Atthe moment, Ihave not decid-
ed the players that are going to
play tomorrow.
Nadal is 29-1 in his Davis Cup
singlescareer, 8-4 indoubles.
There will be two m: tches in

WHAT WILL HE MISS
THEMOST?

Probably the feeling of
competition, (to) goon
courtand see the fans out
there, the atmosphere
when you play big
matches. And at the end
of the day, (it) is about the

before, attheend, and
during the match

my last week in a team competi-
tion and the most important
thingistohelptheteam. Theemo-
tionswill comelater,” said Nadal,
wearingthesquad'sredpoloshirt
with a tiny red-and-yellow
Spanishflagon theleftsleeve.

“I'm enjoying the week. I'm not
putting toomuchattention to the
retirement,” Nadal said. “It will
be a big change in my life after
this week.”

Nadal said it doesn’t “make
sensetokeepgoing knowing that
Idon'thave the real chance to be
competitive the way that I like to
becompetitivebecausemy body”
won'tallowit.

“OK, I can hold for one more
year. But why? Tosay goodbye in
every single tournament? Idon't
havethategotoneedthat,” Nadal
said, adding that he has “been
thinking for a long time” about
retiring.

He hasn't played a real match
since the Olympics in early
August. Nadal lost in the second
round of the singles to Novak

Diokovic there, intheg
Dijckovie

lerﬁna]s of thedouhlosalnngsldo

vetriedin prepareashardas
possxblc for the la:t month anda

walk away from
DavisCup.
Nadal has been dealing witha
iesofinji

the

half I'm
this evem Nadal said. ‘Vi hel\
youdon'tcompetesooften, it'sdif-

inthe
best-of-three matchup between
Spain and the Netherlands.
Nadal could appear just in sin-
gles, just in doubles — perhaps

sonsand hasbeenlimitedtoonly

230fficialsinglesmatchesinthat
span; that includes a 12-7 record
syear.

“I'm not here to re-

tently. But the improvement is
thereeveryday.Ibelieve that.”
ln addition to Nadal and
-araz, Spain’s Davis Cup team
mcludcs Marcel Granollers,

Co
watch was given to Arthur
Rostron for diverting his
passenger ship, the RMS

tire. I'm here to help

RobertoBautista Agutand Pedro
the team win. It's %

Martinez.
ap

bidding wars

sank,
“the record for t

Carpathia, saving st

passengers. The watch was
given by the widow of John
Jacob Astor, the richest
man to die in the disaster.
Astor’s own pocket watch,
which was recovered
seven days after the ship
~had previously set

The guitar described by
the Oasis frontman as “the
best in the world”, which he
played on the band’s third
album Be Here Now, sold for
e Righest  $286,000.

iINT205 | 41ongside Carlos Alcaraz,
Hobart: his partner at the Paris
Marcus Olympicsthisyear—in
oIS neg | bothornotatall
dinosaur eversoldatauction % 61 ng[ 55 It'suptoFerrer.
aeidwid There’s a reason,
Horowoes ot 23bats though, that the 8,200-ca-
Noel Gallagher's guitar swept Pakistan 3-0in the Jrclty arena sl out o

Twenty20 series with a seven-

wicketvictory in
onMonday. The hosts had a
29-run winin arain-shortened
seven-overs-a-side matchin
the first T20 in Brisbane, before
fast bowler Spencer Johnson

laya
matchthatmatters.

“His last moments on court
probably are going to be super
special. Not (just) for me, but
for everyone,” Alcarazsaid.

keepsake, fetching nearly
$L.5million in April.

Dinosaur fossil
A roughly 150-million-
year-old skeleton of a

PICS: AFP, GETTY IMAGES

price paid for a Titanic ~The Silver Sparkle Gibson
Les Paul Florentine was
specially madefor Gallagher,
and on using it, he had
said, “It’s not one of the best
guitars. It’sthebest guitar.”s

‘bm me, !or'hctcamandlor
ing lu bean omouonalda
Monday represented the first
chance for the 38-year-old Nadal
toanswer questions from report-
ersandexplainatlengthhisdeci-
sion, announced last month, to

then grabbed a career-best

BRIEF SCORES Pakistan 117
(Babar Azam 41, Haseebullah
Khan 24; Aaron Hardie 3/21)
lost to Australia 118/3 (Marcus
Stoinis 61 not out, Josh Inglis 27;
Abbas Afridi 1/14) by 7 wickets
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MUTUAL FUNDS NAVs Here's aready reckoner to track the day-on-day changes in your equity and balanced fund portfolio
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TL\/IES ] n er: . or Cal: 18001205474 (Tol Free) GHCL  Regd. Off.: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad-380009 (Gujarat)
e Phone : 079- 39324100, (CIN : L24100GJ1983PLC006513)
Corporate Off.: GHCL House, B-38, Institutional Area, Sector-1, Noida (UP). Ph. 0120-4933900.
[ SuraT | Email : ghelinfo@ghel.co.in, secretarial@ghel.co.in; Website : www.ghel.co.in
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PRIME FROPERTYFOR BUSINESS CONNECT INFORMATION AND CUT-OFF DATE
SITI.IA11IIN Members of the Company are hereby informed that pursuant to the provisions of Section 110 and other applicable
LAND AREA 2 Acres Available provisions of the Companies Act, 2013 (‘the Act) read with Rule 22 the Companies (Management and Administration)
Rules, 2014 (‘he Rules’) and SEBI (Lising Oblgations and Disclosures Requirements) Regulations, 2015 ('Listing
For MULTI-
R’ GHCL Lina (the Company) saks thf approl by vay ofpostl bl Frough ramlo -cing i
SPECIALITY Koo e mmmenid o bei 18,2004
MEDICAL HOSPITAL, SCHOOL, nd seck approprate acvice completed the dispatch of the Postal Ballot Notice{including exmanaeory sh(eman( and detailed instructions for remote
COLLEGE with all e T e-voling) to all the Members whose names appear on the Register of Members / List of Benefiial Owners s on Friday,
TAB TECHNICIANG = fucllities .':i.i‘ ng ::Z‘.f:“ﬁ';%i?:‘:, ‘é INovember 15,2024 1 cut-offdate).
——— ki b ORIENTED -;1;;;3; AT | | feso monbors o are mglstsrsd their omai IDs wih the Company/Depostory Paricipanis and hard copy of Notice
cauired Male oo
Located in the Heart of ot e to =
ma Ivertisers of e \be that ‘Section 108 & 110 of the C:
P e ul;m M thecity in BARDOLL (c RGO) g"d{}hgn?gr;h“; 3 '_g: Rule 20 & 22 of the Companies (Management and Administration) Rules, 2014, and Regulation 44 of the SEBI (us«mg
Interyicy With Ro ,\_\ﬁglﬂ“ i Dist Surat STEEL Grnes ot ‘T Tines ‘0t | | Obligations and Disclosure Requirements), 2015 (Listing Regulations") and any other appicable provisions, if any, the
N i ntact- 8200002326 / - lads Group muslicaios | [ Company is providing s members (whether hokding shares in physicalor in demateralized form) facites for Remote
9825298644 Contact iences, in the event i i ia) Limited (C! castthei ically ir
: . et P
JEE—— info@westerncorp.info iy e
1. Approval for re-appointment of Mr. Neelabh Dalmia as a Whole Time Director of the Company for a period of
OTHER VACANCIES
five years w.e.f. February 1,2025.
MULTIPLE TO BOOK AN ‘The Board of Directors of the Company has appointed Mr. Manoj R Hurkat (Membership No. F4287 and Certiicate of
VACANCIES FINANCE ADVERTISEMENT Practice No. 2574), Praclicing Company secretary, as the Scrutinizer for conducling the Postal Ballot through Remote
100% Absolutely Expenses IN THIS SECTION CALL to carefully read in the Postal Ballot also requested o
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Ahmedahad:
Darshan Mehta : 99790 90700
Baroda :

Ankit Thakor : 81289 14346
Surat :

Karmaj Singh: 76984 97573
Rajkot :

Jaydeep Udani : 98985 90009

- 09824056861
- 08327721459
|Ahmedabad - 09377065994

sales@khanvelresort.com|
www.khanvelresort.com

note that remote e-voting perod commences at 9:00 a.m( IST) on Thursday, November 21, 2024 and ends at 5:00 p.m.
(IST) on Friday, December 20, 2024 (inclusive of both days). The Remote e-voting module shall be disabled by CDSL for
voting thereafter and Remote e-voting shall not be aliowed beyond the same. During the Remote e-voting period,
shareholders of the Company, holding shares either in physical form or in demateriaized form, as on the cut-off date .
Friday 2024, i ting only.
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obtain the same, by sending an e-mai lo secretarial@ghcl.co.in or by downloading from the Company's website
www.ghl

The resals of the Postal Ballot willbe declared on or before Sunday, December 22, 2024 at the corporate office of the
Company i e. "GHCL House" B-38, Instiutional Avea, Sector-1, Noida, (UP) -201301. The results of the postal baliot along
withthe scrutnizer's reportwillbe piaced on the Company’s website www.ghel.co.in and the Notice Board of the Company
and also on the website of CDSL and the same will be communicated to National Stock Exchange of India Limited and
BSE Limited, where the Company's equity shares arelisted.
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10 04:00 p.m.
hy Postall Bﬂ\o(mmugn Remote &vnungv . Friday, December 20, 2024, Sharehoiders wilngto nspect such e
can send an e-mail to secretarial@ghcl.co.in.
In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (‘FAQs")
and e-voting manua\ available at www.evotingindia.com, under help section or write an email to

or call 1800225533 or you may also contact concemed employees of COSL on
02223058563 73058542 {between 10.00 am to 6.30 pm on Monday - Friday) o altematively may write to Mr. Ganapati
Haligouda, Email : mt.helpdesk@linkintime.co.in, Link Intime India Pvi. Ltd. C-101, 247 Park, L. B. S. Marg, Vikhroli
(West) Mumbai - 400083, Tel. 022-49186000, who shall be responsible to address the grievances connected with the
electronicvofing. For GHCL Limited
Sd-

Place : Noida
Date : November 18, 2024

Bhuwneshwar Mishra
& Company Secretary
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VENUS PIPES & TUBES LIMITED
(Formerly known as VENUS PIPES & TUBES PRIVATE LIMITED)
CIN No.: L74140GJ2015PLC082306

Survey No. 233/2 and 234/1, Dhaneti, Bhuj (Kachchh - 370020) Gujarat, India
Tel: +91 2836 232183 | E-mail: cs@venuspipes.com | Website: www.venuspipes.com

CORRIGENDUM TO THE PUBLICATION OF FINANCIAL RESULTS
Corrigendum to the financial results publication dated November 14, 2024 to specified in Note
No.2. This Corrigendum is issued in continuation of and should be read in conjunction with the
original notes to financial results already published in general.
“2. Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013 and rules
made thereunder and Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors at their meeting held on November 13, 2024, declared
an interim dividend of X 0.5/- (5%) per equity share for the financial year 2024-25. The record
date (cutoff date) to determine eligible shareholders entitled to receive said interim dividend is
November 29,2024.
The notes of financial results, along with any supporting documents, should be read with revised
Record (cutoff) date 29th November, 2024 wherever the latter is mentioned.
This corrigendum should be read in conjunction with the original outcome, financial results and
record date Intimation dated 13.11.2024, with the mentioned correction. All other terms and
conditions of the original documents remain unchanged.
The same is also updated on website of the company: https://www.venuspipes.com/
For Venus Pipes & Tubes Limited
Sd/-
Mr. Arun Kothari (Chairman & Managing Director)
DIN: 00926613

Date: 15.11.2024
Place: Dhaneti
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Anheuser Busch InBev India Limited
CIN: UB5990MH1988PLC049687
Registered Office : Unit No.301-302, Dynasty Business Park, B Wing,
3rd Floor, Andheri Kurla, Road, Andheri (East), Mumbai, Maharashtra — 400059, India
Corporate Office: 6th Floor, Green Heart Building, MFAR Manyata Tech Park,
Phase IV, Nagavara, Bangalore, Karnataka — 560045, India
Email: Kartikeya.rawal@in.ab-inbev.com | Phone: +91-7525024313

BUSCH z DIA LIMITED

Members are requested to note that the 34th Annual General Meeting
(“AGM”) of Anheuser Busch Inbev India Limited (“Company”) will be
held on Thursday, December 12th , 2024 at 12:00 Noon (IST) through
video conferencing (“VC”) to transact the businesses to be set outin the
Notice of the AGM, in compliance with the applicable provisions of the
Companies Act, 2013 (“CA 2013”), the General Circular No. 14/2020
dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020
and General Circular No. 20/2020 dated May 5, 2020 and other relevant
circulars issued by the Ministry of Corporate Affairs (“MCA”) from time
to time. Members will be able to attend the AGM through VC at
https://lwww.evoting.nsdl.com/. Members participating through VC shall
be counted for the purpose of reckoning the quorum under Section 103
of CA2013.

Electronic copy of the Notice of the AGM along with the Annual Report
for Financial Year 2022-23, procedure and instructions for e-voting will
be sent to those Members whose email IDs are registered with the
Company/ Depositories.

Members who have not registered their e-mail address are requested to
register the same in respect of shares held in electronic form with the
Depository through their Depository Participant(s) and in respect of
shares held in physical form by writing to the Company's Registrar and
Share Transfer Agent (“RTA”),Link Intime India Private Limited, C 101,
247 Park, L B S Marg, Vikhroli (West), Mumbai — 400 083, Maharashtra
at evoting@linkintime.co.in with a copy marked to the Company at
Kartikeya.rawal@in.ab-inbev.com.

The Annual Report for Financial Year 2022-23 will be made available on
the website of the NSDL at https://www.evoting.nsdl.com/.

The Company will provide the facility to its members to exercise their
right to vote by electronic means both through remote e-voting and e-
voting at the AGM. The instructions on the process of e-voting, including
the manner in which the Members holding shares in physical form or
who have not registered their e-mail addresses can cast their vote
through e-voting, will be provided as part of the Notice.

Members who hold shares in dematerialized form and want to provide/
change/ correct their bank account details should send the same
immediately to their concerned Depository Participant and not to the
Company. Members are also requested to give the MICR Code of their
bank to their Depository Participant. While making payment of Dividend,
the RTA is obliged to use only the data provided by the Depositories, in
case of such dematerialized shares. Members who are holding shares
in physical form are advised to submit particulars of their bank account,
viz. name and address of the branch of the bank, MICR code of the
branch, type of accountand account number to the RTA.

Members are requested to carefully read all the Notes set out in the
Notice ofthe AGM.

For Anheuser Busch Inbev India Limited
Sd/-

Mahesh Kumar Mittal

Whole Time Director

DIN: 09071616

Date : 18th November, 2024
Place: Bengaluru, India
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ASHIKA CREDIT CAPITAL LIMITED
ASHIK CIN : L67120WB1994PLC062159
crowine & saRme winvou 11iNity, 226/1, A.J.C Bose Road, 7th Floor, Kolkata-700020

Tel: (033) 40102500; Fax: (033) 40102543,

Email: secretarial@ashikagroup.com; Website: www.ashikagroup.com

NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING

NOTICE is hereby given that the (03/2024-2025) Extra-Ordinary General Meeting (EGM) of the members
of Ashika Credit Capital Limited (“the Company”) is scheduled to be held on Thursday, the 12th day
of December, 2024 at 11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) to transact the businesses as set out in the Notice convening the EGM, in compliance with the
applicable provisions of Companies Act, 2013 (“Act”) and the Rules made thereunder, read with Ministry
of Corporate Affairs (MCA) issued General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April
13, 2020, 03/2022 dated May 5, 2022, 09/2023 dated September 25, 2023 and subsequent circulars issued
in this regard, the latest being General Circular No. 09/2024 dated September 19, 2024 (collectively referred
to as “MCA Circulars”) read with relevant SEBI Circulars and other applicable circulars issued in this regard
from time to time.

The EGM of the Company is being held through VC / OAVM without the physical presence of the members
at a common venue. The proceedings of the EGM will be deemed to be conducted at the Registered Office
of the Company which shall be the deemed Venue of the EGM.

Pursuant to the afore-mentioned MCA and SEBI Circulars, and the relevant provisions of the Act and
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), the Notice convening the EGM has been dispatched on Monday, the
18th day of November, 2024 through electronic mode to those Members whose e-mail addresses are
registered with the Company/ the Depository Participant(s).

Members may note that the Notice of the EGM is available on the Company’s website www.ashikagroup.com
at the link https://ashikagroup.com/investor_relation_details.php?category=preferential-allotment-
of-securities, websites of the Stock Exchange where the Company shares are listed viz., www.bseindia.com,
and on the website of NSDL at www.evoting.nsdl.com. The physical copy of the EGM Notice shall be made
available to the Member(s) who may request for the same in writing to the Company.

Instructions for Remote E-voting and E-voting during the EGM:

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the Listing Regulations
and in terms of SEBI Circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated December 9, 2020 in relation
to “e-voting Facility Provided by Listed Entities”; the Members are provided with the facility to cast their vote
electronically, through the e-voting services provided by NSDL, on all the resolutions set forth in this Notice.
The facility of casting votes by a member using remote e-voting system before the Meeting as well as remote
e-voting during the EGM will be provided by NSDL. The instructions for e-voting are given in Point No. 24
of this Notice. Members are requested to take note of the following:

Commencement of remote e-voting Monday, the 9th Day of December, 2024 (9.00.A.M. IST)

End of remote e-voting Wednesday, the 11th Day of December, 2024 (5.00 P.M. IST)
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KPI GREEN ENERGY LIMITED
CIN: L40102GJ2008PLC083302
Regd. Office: 'KP House', Near KP Circle, Opp. Ishwar Farm Junction BRTS,
Canal Road, Bhatar, Surat-395017, Guijarat, India.
Tel/Fax: (0261) 2244757 E-mail: info@kpgroup.co Website: www.kpigreenenergy.com
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The remote e-voting module shall be disabled by NSDL for voting thereafter and members will not be allowed
to vote electronically beyond the above date and time.
All the members are hereby informed that:

i) Aperson, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on Thursday, the 5th day of December, 2024 (‘cut-off date’) shall
be entitled to vote in respect of the shares held, by availing the facility of remote e-voting prior to the
EGM or remote e- voting during the EGM.

=

Any person, who acquires shares of the Company and become member of the Company after dispatch
of the Notice of EGM and holding shares as on the cut-off date i.e. Thursday, the 5th day of December,
2024, may cast their votes electronically through remote e-voting by obtaining the login ID and password
by sending a request at evoting@nsdl.co.in or mdpldc@yahoo.com . Any recipient of the Notice, who
has no voting rights as on the Cut-off date, shall treat this Notice as intimation only

ii) Pursuant to the MCA's Circular, Members need to register their Email IDs at the earliest. However,
Members who have still not registered their email IDs are requested to do so at the earliest, as per
Instructions provided in the EGM Notice.

iv) The Members can opt for only one mode of remote e-voting i.e. either prior to the EGM or during the
EGM. Members who have voted through Remote e-Voting will be eligible to attend the EGM. However,
they will not be eligible to vote at the EGM.

A

=

Once the vote on a resolution is cast by the member, the member shall not be allowed to change it
subsequently or cast the vote again. The facility for voting through electronic voting system shall also
be made available during the EGM. Members attending the EGM who have not cast their vote by remote
e-voting and otherwise not barred from doing so, shall be eligible to cast their vote through e-voting
during the EGM.

Mr. Mohan Ram Goenka, Practising Company Secretary (CP No. 2551), Partner at M/s. M.R. & Associates,
Practicing Company Secretaries, has been appointed by the Board of Directors of the Company as the
Scrutinizer for conducting the remote e-voting process as well as the e-voting system on the date of
the EGM, in a fair and transparent manner, and he has communicated his willingness to be appointed.

Vi

=

vii) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request to Ms. Pallavi Mhatre, Senior
Manager at evoting@nsdl.co.in

For Ashika Credit Capital Limited
Sd/-

(Anju Mundhra)

Company Secretary

FCS : 6686

Date : 18.11.2024
Place : Kolkata
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For KPI Green Energy Limited
Sd/-

Mohmed Sohil Yusufbhai Dabhoya
Whole Time Director

Place : Surat
Date : November 18, 2024
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